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An Analysis of Red Qak Log Price in the Ohio State of U.S.A.
Lih—chin Chen
[Summary]

Taiwan forest product industry depends heavily on import logs. Recently red oak
has become one of the most important import logs. Consequently, the price trend in
the US. has strong influence on the industry. Using the SAS/ETS, PROC FORECAST
procedure, the red oak log price of 4 Grades including Grade 1 (16”), Grade 1, Grade
2 and Grade 3 from 1975-1989 are analyzed, and the price can be described as a 1in-
ear model; and the better the grades, the higher the increase rate of the price, For the
first 3 grades, the increase rate are 3.8%, 3.4% & 1.6%, respectively, during the studied
period, while for the grade 3, the rate is —1.4%. The future prices for the four grades in
the fall of 1991 are expected to be US$ 529 - 372 ~ 202 & 98/thousand board feet
respectively.
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Table 1. Red oak log price in the Ohio state of U.S.A.
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Table 2. The predict log price for 1990 and 1991 in the Ohio state of U.S.A. B : US$ { FRIR
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