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A Comparison of Logs Price Fluctuation between Taiwan and the
U.8.A.

I-an Jen
[Summary]

The prices of seven kinds of logs in Taiwan and four kinds of logs in the US.
between 1962 to 1987 were analysed and compared in terms of real price increase rate
and their variation. It was found that the price of Taiwan yellow cypress and red ¢y~
press were increased much more than that of the four American logs, namely southern
pine, ash, gums and oaks. The prices of Taiwan’s hemlock, machilus and tan oak were
increased at the same rate as that of the American southern pine. The price of
imported lunan was very stable during the period. Annual increase rate of price trend
for southern pine in the US. was 1.4%, which was 7 times higher than that of the
China fir in Taiwan. The higher the annual increase rate of price trend, the larger the
coefficient of variation of the price. '
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F1. BEREH71962-1987 F B BB A SRR Eh %,

- BEAHTEBIENTIT / m?) EBARA A E(USS/MBF)

BiE AR & Bk Kk A % spine ash  gums  oaks

1952 4917 4849 2943 3115 2041 1970 - 150.8 1404 1258 1196
1983 4886 4833 2818 2637 1912 1845 - 1506 1402 1266 1199
1984 5199 4898 2733 2705 1879 1895 - 1525 1468 1313 1247
1965 6988 6385 3171 3176 2215 2224 - 163.3 1542 1384 1325
1986 8710 7605 3502 3885 2562 2520 - 187.5  159.2 148.0 1399
18567 9160 8110 3940 4211 2800 2898 - 1751 160.8 1464  136.2
1968 10246 9179 4214 4137 2997 3082 - 1860 1620 1424 1360
1969 8683 8621 3669 4051 2863 2863 3721 2028 . 173.9 1466 1421
1970 10653 8797 3342 3529 2723 2850 4874 1854  159.9 1409  137.1
1971 11284 9194 3503 3277 2896 2823 3760 2123 1593 1420  137.8
1972 12547 9811 3886 3563 2026 3038 3043 2339 1593 1442 1407
1973 14322 11439 4463 4354 3547 3504  370B 2560 1740 147.8 1429
1974 11344 9033 3545 3488 2834 2775 2815 2329 {1701 1495 1447
1975 11804 9673 3857 4144 3388 3265 2800 2009 1526 1368  131.0
1676 13262 10543 3974 4402 3430 3251 3501 2958 1524 1421 1424
1977 14658  1165% 4628 4248 3290 3084 3201 2478 1559 1398 141
1978 18107 14326 5131 4452 3404 3144 3201 2877 1721 14568 1455
1979 18935 15179 6356 4570 4074 3709 4226  319.8 1708 1474  147.8
1980 16609 12861 5267 4350 3847 4005 4120 2568 1587 1365 1408
1981 16453 11023 4960 4172 3684 4113 3317 2494 1418 1269 4323
1982 14788 10107 4546 3725 3028 2950 3285 2075 1522 13241 1336
1983 14406 10289 4392 3530 2838 2705 3398 2234 1757 1327 1406
1984 12075 9059 4105 3488 2877 2750 3570 2192 187 1494  158.1
1985 12604 7611 3777 2050 2852 2747 3217 1803 1713 1440 1515
1986 12258 7854 3632 2682 2477 2769 3865 1756 1711 1438 1596
1987 15085 10518 4182 3026 2934 3226 3638 1962 1713 1397  166.4
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